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AFMINEX LTD

Activity: Petroleum and mmeral exploration.

Overseas Exchange: AFM (ASZ, Frankfint, Berlin)

‘Weh Page: www afminex com

Secretary: Colin Carson, Sustnit Shah

Senior Management: Colin Catson (executive director) Mark Calderwood (managing director and exploration director - Leo Shield Exploration).

Major Shareholders: BE MNormees Pty Ltd 17 3%, Zere Notminiees 8.5%, ANZ Wornees Ltd 7 9%, Batena Anstalt 5 3% (at /27/2004)

Controlled Entities: Dataloop Pty Ltd, Elwyn WMining Company Ltd, Hotrock Enterprizes Pty Ltd; Kojina Eesources Lid, Leo Shield Exploration Ghana Ltd, Olkore Mining Pty Ltd

Registered office and admimistration: 30 Ledgar Ed, Balcatta, Perth, WA, 8021, Austraba. Ph: (61 8) 3240 2405 Fax: (61 8) 2240 2406, Email: mfo@afinmes com.

Regional office; Leo Shield Exploration Ghana Ltd, 111 Qs Badu 3t Dzorwly, Accra, Ghana Ph (233 21) 779 660, Fax: (233 21) 760 528 Email amci@leo com. gh

Comment: Afroinex Ltd was a holding company listed on the Australian, Frankfirt and Berlin stock exchanges with subsidiaries exploring for gold, diamonds and other minerals in Ghana, Céte d'Tveire, Cuinea and
the Eyrgyz Republic. The company was mittally focused on exploration m West Afnica between 1995 and 1999 before mvestmg m the telecommumeations sector. The company underwent a number of name changes
during this petiod, Leo Shield Ezploration INL, Shield Equities and Shield Telecommunications, before, in MNovember 2001, changing its name to Aftmnex Ltd to reflect its refocus on mineral exploration. During 2002
the company had consolidated its African interests and Farmed mnto several prospects -- the Ewatecht gold project in the Ashant Gold Belt and the ..-'%.pam and Wirmeba tantalum- gold projects -- through whelly owned
subsichary Leo Shield Exploration Ghana Ltd, as well as mto a number of oil projects i the Eyreyg Eepublic m Central Asia Although the company's interests for 2003 were still dominated by its numerous Aftican
gold prospects, it continued to both progress and acquire a more diverse portfolio of prospects, including its previously aceuired ol interests in the Kyrzyg Republic, its significant Alir-Oda tantalite project, as well as
a newly acquired gold project m the Eyrzyvg Republhe (October 2003) and diameond project mn the Tshikapa diamond fisld (December 20037 At the Evldoo gold project mn the Kyrzyg Republic, Aftminex had entered
mtc:v att agreement with T3C Eentor to earn up to 80% over two years; while the newly-granted prospecting heences at Tshikapa were 100% Afinnex owned. Operations at the company's tantalite interests remamed
on hold for much of 2003 due to the depressed price of the Eommo-:hty Afimines alse suspended operations onits Trory Coast properties due to civil utrest. Tn January 2004 the cotpany proposed to spin off its
muneral exploration assets mto anew company, Perseus, to enable Affninex to focus on its ofl mterests: In September 2004, Perseus was successfully spun-off and was adnutted to the official list of the A5 after
cotapleting an TPC raising over AR3.7 milion. Afiminex retained a subtantial interest in Perseus
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[Depozitid | Title | Commiodity | Carmment | Descriptian
133 41 AKIM-00A Charmonds earming 0% Ghana
| 138178 TEHIKARA Diarnonds 100% Dermocratic Republic of Congo
13829 MANSOUNIA Gold 7% (diluting to 193] Gunes
138967 KORHOGO Giold a0 Cate dlvare
139003 ACHIMFL-ADAKA Gold 0% ot Achimbu and 90% ot Adaka Ghana
138292 KA TECH! Gold earning 66, 4% Ghana
139364 APAM Gold Earing 92% Ghana
129365 WINMEBA Gold earming 92% Ghana
1383 ATWERE BOANDA  Gold earring 32% Gharia
139334 MSLIAEM Giold earming 92% Ghana
139207 AEIM-0DA Tantalte earning S0% Ghana




