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KIRKALOCKA (Equigold -- also known as Curara Well )

Commeodity: Gold

Deposit Type: Mine

Location: 80km = of Mount Magnet. (Lat-28 67455, Lang 117 76200)

Ownership: EQUIGOLD KL 100%, ST BEARBARA MIMNES LTD rovalty on any gold produced in excess of 250 000 fine oz
Management office: MNick Giorgetta, managing director, Equigold ML, Level 1, 7 Sleat Rd, Applecrass WA 6153 Ph: (08) 931
3661 Fax (08) 9364 7002

Mine office: Alan Brown, health & safety officer; Garrick Hart, mill superintendent, Karl Layley, maintenance

manager; Faul Marrell admimistration supenntendent, Faul Thomas, mine manager;, Glen Willlamson, minimng

superintendent, Equigold ML, FO Box 197, Mount Magnet, WA 6638 Ph (08) 9962 5188 Fax (08) 9488 0706

Geology: Mineralisation at the Kirkalocka prospect occurs within porphyry and mafic schist host rocks. Parts of the area is cov
By allowium up to 40 thick and a vanably preserved laterte profile. Granitic porphyrnes, mafic schists and BIF outcrop.
Resourcesireserves: Al June 2004 proyved reserves wiere 281 MEat 1.7 gt gold for 214,300 oz contained metal within meas
resources of & 448 Mt at 1.8 g/t gold for 377 900 oz contained metal

Operation: Cpen cut

Treatment: SAG mill, gravity and CIL circuits.

Plant capacity: 1.2 Mipa

Production history:

Period to Amount Comment

300672003 453750z qold from 0.993 Mt milled ore at 1 64 git at a recovery of 92.
since commencement in Octaber 2002 at a cash cost of
359.00/0z |

20/08/2004 67 454 oz gold from 1244 Mtmilled ore at 1 74 gft at a recovery of 24
a cash cost of 241 00/oz |

2032005 44 746 oz gold from O 776 Mtmilled ore at 1 95 gft at a recovery of 92,
a cash cost of 400 00/oz

No. of employees: 120

Equipment: Haulage/mine trucks: 13 ¥ Caterpillar 777, Shovelsfexcavatorsiioaders: 1 x Womatsu PC100, 2 x Caterpillar 2130
Dozers: 1x Caterpillar D10, 1 x Caterpillar D9, Haul road maintenance regimefeduipment; 1 x Caterpillar 165, 1 x Caterpillar 1
Dinlling equipment 1 x Gardner Demver GDS000, Explosives: Orica

Comment: In Movember 2001, Equigold purchased the Kirkalocka project. Equigold immediately commenced a feasibility stud
by March 2002 the company had approved development of the project, based on producing about 250 000 oz gold over a flve sy
mine life. Project development was completed in about six months, with the first gold poured in September 2002, During fiscal 2
Kirkalocka production increased 49% reflecting the mine's first full year of operation Positive reconciliation of mining ta the geo
reserve confinded dunng 2004 Fositive reconciliation, combined with an accelerated minng rate allowed the company to build
stockpile of 1.6 Mt at a grade of 1 24 git gold, representing about 16 manths of mill feed and providing the prioject with cperatior
flexibility. In mid-2004, the company commissioned a secondary crushing circult at Kirkalocka to contribute to a milling throughp
the order of 1-1.2 Mtpa when treating hard, fresh are. Inlate 2004, mining at Curara Well experienced a negative reconciliation t
geoclogical reseryve of 2 803 oz gold (-10%) below the reserve model, howeyer reconciliation for the project to that date was still -
of gald positive (+5%) By the end of March 2005, mining reconciliation was back toowithin 1% of the geological reserve L ower
production in early 2005 due to the impact on throughput of milling a higher proportion of harder fresh ore led to the approval of ¢
pebble crusher to the crushing circuit Modification to the circuit was expected to provide an additional throughput in the order of
120,000 tpa, Exploration programs at Kirkalocka dunng 2004 were largely onentated towards geochemical soll sampling sunve:
(2003 samples) and reinterpretation of available geophysical data Exploration work generated nurmerous target zones Duning t
fiscal year atotal of 2.517m of drlling was completed to test several of the targets however, no significant results were obtained
Efforts had been focussed on the Curara Well minesite area and adjiacent granted tenements. At mid-2004, a large portion of th
company's tenement holdings were still under application due to MNative Title 1ssues, however, hentage agreements had bean
executed with the relevant clalmant group covering the tenerments and the company expected them to be granted in the near tarr




