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AGIP AUSTRALIA LTD

Activity: O and gas ezploration and production

WebPage: www eniit

SeniorManagement: Leandro Bettmell (managing director), Andns Blakenburgs (busmess development), Sandro Gatan (operatons). Erme Delfos (exploraton), John Gorter (geosciences), Ida Holt (finance and
administration),

MajorShareholders: ENI Spa

ControlledEntities: Agp Austraba 91-13 Ltd, Agp Energy (Australia) Pty Ltd; Agp Exploraton BV, Agp ZOCA 00-21 BV, Amp ZOCA 95-18 BV

Registered office and administration: Level 3, 40 Eings Park Rd, West Perth, WA, 60035, Australia. PO Box 1265, West Perth, WA 6872 Australia. Phe (08) 9320 1111, Faze (08) 9320 1100,

Comment: The [tahan mant, ENI SpA had had a long association in Australia. having explored for hydrocarbons, uranmm, non-ferrous metals and coal In May 2000, the company purchased the world-wnde interests
of Brtish Borneo Cil & Gas ple and, m so domg, acquired Britsh Borneo Australia Ltd, which i turn had bought Hardy Petrolewn Ltd, Hardy Petroleimn's mterests had mcluded a 65% miterest m the Woollybutt od
field in the Carnarvon Basmn and a & 7% mterest in the Bayu-Undan gas-condensate field in the Tinor Sea. Brtish Borneo underwent a name change to Agip Australia Ttd and all EXT's Australian hydrocarbon
interests were consohdated under this umbrella company. ITn Movember 2000, Aap Energy (Austraha) Pty Lid made an offer to merge with Petroz IL but was unsuccessful after ttwas gazumped by Phillips Petroleum
Compaty, Aop had a 30% interest in WA-Z79F m the offthore Bonaparte Basm, where in Septernber 2001, the Blacktip-1 exploration well discovered a gas Held which was determined to have potential reserves of
about 1 tef. The joint venturers (Woodside Petroleurn, Shell and Agip) inmediately established ateam to evalvate Blacktip's commercial potential, In Movember 2001, the Woollybutt jomt venture (Agip, Tap Ol and
Mobil Australia) committed to Woollybutt's development by signing an agreement for the prowsion of a leased FPSO for the field. First oil was planned for early 2003 at a production rate of around 35,000 bopd. In
regard to Bayu-Undan, which had estimated reserves of 400 mmbbl condensate and LPG and 3.4 tef gas, the gas recycle project moved a step forward in December 2001 when the East Timor Counct of Mirdsters
endorsed the planned tax and fiscal package. Ratfication of the agreement by Austrahia was awated, which would allow gas sales arrangements to be finabsed to secure project development. The ratfication of the
treaty governing the new Jomt Petroleum Development Area (JPDA) was finally concluded m MMarch 20032 Full commercial production was expected m early 2004 Completion and commissioning of Weollybutt Cil
Field occurred m the first half of 20032, with first ol m April Production from the wells weas higher than forecast with daily production rates rapidly ramped up to about 40,000 bopd. Cumulative production to the end
of August 2003 was over 3.9 mmbbls and there had been mne successful liftings of crude from the vessel
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