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ACRASIA

IsProducer: True

Location: In the IME sector of the Cooper Basin

OperatorOffice: Tino Gugliemo, chief execunve, Stuart Petroleum ML, Level 7, 22 Eing Willam 5t, Adelade. 34 5000, Ph (08 8410 0611, Fax: (08) 8410 0250,

Comment: [n July 2002, the first shipment of od. 450 bbl, was made from the extended PT program on Acrasia-1. All production was sold to Santos Ltd under a Production Offtake Agreement The current
production testing rate of 480 bblpd was to be progressively mcreased over the f“o].'[owﬁg stz months, up to 800 bblpd, when concurrent testing of Acrasia-2 would begin. By October 2002, Stuart was entitled to
50% of Acrasia-1 ol until its farmin partner had recovered the cost of its contribution to the well and thereafter 75% and was entitled to 75%0 of Acrasia-2 and any subsequent wells Acrasia-1 was producing at 580
bopd and Acrasia-2 200 bopd with tnprovement in flow rate expected as the well clean-up progressed The 2002/03 well program was completed in December 2002, with Acrasia-3 flowing 456 bblid of 42,2 APT
ot threugh a 1/4 m choke from the mterval 2. 0886m to 2,106m O production from Acrasia-1 and -2 was steady at about 1,200 bopd with 100% of production sold to Santos and s partners at the well head
Froduction would merease to 1,500 bopd as Acrasta-3 was placed on extended produchon test. First production from Acrasia-2 was despatched on 1st January 2003 TUnder the terms of it's farmout of mterest,
Stuart was entitled to 75% of o from Acrasia-2, and 50% from Acrasia-1. The entitlement in Acrasia-| was expected to increase fo 75% by the end of the fnancial year, By the end of 2002, four of the ten o
production tanks were on site, while the remaming tanks were expected to be onsite dunng the first months of 2003, By June 2003, production from the Acrasia field mcreased from 800 bopd to a rate of 1200 bopd
following optitnisation of the three producing wells. Acrasia production would be increased to about 1600 bopd following the contracting of an additional crude road tanker
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