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FREEPORT-McMORAN COPPER & GOLD INC

Activity: Mineral ezploration, development, mimng, milling and processing.

OverseasExchange: FCI (MY SE) ' '

‘WebPage: www.foz com; www.ptfl com

SeniorManagement: James Moffett (executive chairman), Fichard Adkerson (president and chief executive), Kathleen Quirke (chief financial officer and treasurer), Mark Tehnson (chief operating officer), George
tacDonald (mce president exploration),

MajorShareholders: Fio Tmte Ltd 15%

ControlledEntities: Atlantic Copper SA: PT Freeport Indonesia (PT-FI) (91%0); PT IRJA Eastern Minerals Corporation.

Registered office and administration: 1615 Poydras 5t Hew Orleans. Lowstana, 70112, USA PO Box 6119, New Orleans 70161-111% TSA Phe (1 504) 582 4000, Fax: (1 504) 582 4899,

Indonesian office: Level 12, Plaza 89, JI HE Rasuna Sad Fav 3-7 Mo 6, Jakarta, 12940, Indonesia. PO Box 3148, Jalkcarta 10001 Indonesia Ph (62 21) 522 5666, Fax: (62 21) 255 1545

Comment: Freeport-MeldoBan Copper and Gaold (FC3 was the world's lowest-cost copper producer and one of the world's largest producers of copper and gold. The company's subsidiary PT Freeport
Indonesia (PT-FI) conducted operatons at the huge Grasberg copper and gold mne i Trtan Taya. This mvelved mmeral exploration, minng and millng of ore contammg copper, gold and siver and the worldwide
marketing of concentrates contatning those metals. PT-FI was also a 25% owner of PT Smeltng (Gresik), which operated a copper smelter and refinery m Indonesta TV partnets in the smelter were Mitsubishi
Materials Cotporation 60.5%, Mitsubishi Cotporation 2.5% and Nippon Mining and Metal Co Ltd 5% FCH's subsidiary, Eastern Minerals conducted mineral sxploration activities on land adjacent to that held by
PT-F1 Both subsidianes operated under CoW agreements vth the Gowernment of Tndonesia, which gave the two compames control of the 24,700 acre Block & and the 0.5 million acre Block B I addition to PT-
FI's and Eastern Minerals' exploration acreage, Freeport had the right to conduct other mineral exploration activities in Irian Jaya pursuant to a TV with PT Mabire Baktt Mining, However, in 2000 field activities
outside current mining activities m Block & were suspended pending the resolution of regulatory and local community 1ssues. In 1996, jomt ventures had been established with Fao Tinto ple, one of which coversd PT-
FI's mumung operations i Block & The TV gave Rio Tinto a 40% mterest my certam assets and in production abowve specified levels from operations m Block A through to 2021 Atfter 2021, Rio Tinto would have a
A0% mnterest m all production from Block & The other joint ventures covered Eastern Minerals' CoW. Eio Tinto also had the option to parficipate in 40% of any future exploration projects m Inian Jaya and had
elected to patticipate n 40% of Freeport's mterest and cost m the PT Wabire Balet exploraton TV, which covered about one milkon acres contiguous to Block B and one of Eastern Winerals' blocks. Freeport's thurd
subsidiary, Atlantic Copper, operated a copper smelter and refinery in Spain. PT-FI recorded annual sales in 2000 of 1.6 billion pounds copper and 2 4 Moz gold. 2002 saw record copper production and sales,
reflecting the rmining of higher-grade ore which began in the second quarter of 2002, As of December 2002, PT-FI's share of proven and probable recoverable reserves totaled 394 billion pounds of copper and 48.5
Moz of gold, all of which were located m Block & Work durmg 2002 and 2003 concentrated o operations within the Block A area, m particular the Grasbers Complex. Field work was termporanly suspended from
areas outside of Black 4, so geologists and mine planning engineers were engaged in mumerous optimisation programs within Block & During January 2003, there was a successful private placement of $500 million of
10 1/8% Semor Motes duem 2010, followed m February 2003 of $575 millon of 7% Convertible Semor Motes due m 2011 In January 2004, the company anncunced that 1t had completed the tender offer for its 8
1/4% Semor Converible Maotes due i 2006, and that it planned to privately offer 5350 mullion of Semor Notes dus in 2014
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| S 137477 GRASBERG Crppe) B1.28% Irdoriesia
137430 ETHA BaY Coppef 54,383 Indohesia
| 137491 MNABIRE BAKTI Coppet 15.5% and earning up to 27% with Ria Tinto Lid Indoresia
- 13742 GRASBERG Gold 01.28% Indonesia

137644 ETHA BAY Gold 54 3% |ndonesia
~ |137ETR HABIRE BAKTI Giold 15.5% and eaming up to 27% with Fio Tinto Lid Indonesia
13767 WABL Gold B1.28% Indonesia

138087 GRASBERG LeadZinc-Silver B1.28% Indonesia




